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Study on Investment and Financing Strategy of Second

Chengdu-Chongqing High-speed Railway in the New Era
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Abstract; Under the background of China’s socialist modernization turning to high-quality development and the CPC
Central Committee making major strategic arrangements to promote the construction of Chengdu-Chongqing Economic
Circle, as the key infrastructure to support regional coordinated development, how to raise funds for Second Chengdu-
Chongqing High-speed Railway Project is an urgent practical problem. On the basis of putting forward the general idea of
"led by government, implemented by enterprise, operated by capital to gain win-win" , this paper emphatically analyzes
the rationality of capital structure, the cooperation degree of stakeholders, the flexibility of cash flow, and the timing of
capital in and out of the Second Chengdu-Chongqing High-speed Railway. Based on the reform in the railway and
financial fields, from the perspectives of stimulating the endogenous power of capital, strengthening the financial
cooperation between government and enterprises, and improving the ecology of railway sustainable investment and
financing, this paper puts forward the investment and financing strategy of " combination of capital and loan, reasonable
competition and cooperation, strong responsibility and orderly entry and exit" , with a view to providing a reference for
the investment and financing of Second Chengdu-Chongqing High-speed Railway.
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